A Jump in the Growth of Travel Traffic through Tunisia’s

Airports
Tunisia's airports ended last year with
a significant jump in travel traffic, the
largest in Tunisia's history, despite the
challenges and difficulties that still
exist as a result of costs due to the war
in Ukraine.
The increase in the number of travelers,
who came to the country in 2023 to
an unprecedented level, exceeding 8
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million, gives a dose of optimism to
the sector and officials for a greater
recovery in flights during the current = E5)

world. '

Data from the Civil Aviation and

Airports Commission showed that the number of passengers
grew by 21.9 percent at the end of last year to reach 8.8 million
compared to the previous year.

According to the Bureau, the total number of passengers traveling
through Carthage International Airport reached a record number,
growing by about 19.7 percent to reach 6.64 million.

Source (Al-Arab Newspaper of London, Edited)

Fitch Expects Greater Growth in the Issuance of Islamic

Sukuks Globally
BANK

Fitch Ratings Agency expected that
the decline in oil and interest prices
would lead to greater growth in Islamic
Sukuk issuances globally this year
despite fluctuations and geopolitical
factors.

The value of Sukuk issuances, which
is a major financing tool in the main
markets of the Arab Gulf states,
Malaysia, Indonesia, Turkey, and
Pakistan, amounted to about $850
billion at the end of last year.

Fitch indicated that Islamic banks are
an important investor in Sukuks, which
are a large part of the banking system in the Gulf Cooperation
Council countries and Malaysia, in light of expectations that
their liquidity levels will remain stable and unchanged. Saudi
Arabia occupies first place in the field of Islamic finance, and its
experience in financing projects is considered a model not only
in the field of infrastructure but also in the areas of transition to
renewable energy.

Source (Al-Arab Newspaper of London, Edited)

M Inflation in Libya Will Decrease To 2.4% In 2023

Morocco's  economic  growth s
expected to pick up to 3.2 percent
from 2.9 percent last year, Morocco's
statistics agency said. The forecast
assumes that external demand for
Moroccan goods will improve and
cereal yields will fall below average
due to drought.

Morocco's central bank had kept the
benchmark interest rate unchanged at
3 percent to keep prices stable. The
bank expects average inflation, driven
by food prices, to be 6.1 percent this
year, down from 6.6 percent last year.
Morocco's finance ministry has submitted to parliament the
approval of a draft 2024 budget with a total value of 638 billion
dirhams ($62 billion), up 6.3 percent from last year.

Source (Al-Arabiya.net Website, Edited)
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Oil Rises As Investors Await Developments in Events in the
Middle East

Oil prices rose on Monday, January
15, as traders awaited possible supply
disruptions in the Middle East. Brent
crude futures rose 13 cents, or 2.0
percent, to $78.42 a barrel, after rising
1.1 percent on Friday. US West Texas
Intermediate crude recorded $73.72
per barrel, up five cents, or 0.1 percent,
after rising about 1 percent in the
previous session.

The two benchmarks jumped more
than 2 percent last week to touch their
highest levels this year after American
and British forces launched dozens
of air strikes against Houthi forces in response to months-long
attacks on shipping in the Red Sea.

Source (CNBC Arabia Website, Edited)

B Inflation in Saudi Arabia Fell To 1.5 Percent

Official data showed that the annual
inflation rate in Saudi Arabia slowed
to 1.5 percent in December from 1.7
percent in November.

Data issued by the General Authority
for Statistics revealed that housing,
water, electricity, gas, and fuel prices
increased by 7.5 percent, while food
and beverage prices increased by 1.2
percent.

The data revealed that actual housing
rents in the Kingdom increased by 9.0
percent in December 2023, and was
affected by the increase in apartment
rental prices by 12.1 percent, as the rise in this group had a
significant impact on the rise in annual inflation for December
2023, due to its large weight in the index, which It is 21.0 percent.
Source (Al-Arabiya.net Website, Edited)

H “Davos” Poll: A “Risky” Year for the Global Economy

A survey of leading economists showed that the global economy
faces a year of weak growth prospects, uncertainty caused by
geopolitical conflicts, difficult financing conditions, and the
disruptive impact of artificial intelligence.

This survey was conducted on the eve of the start of the annual
meeting of the World Economic Forum in the Swiss resort of Davos
on Monday, and more than 60 of the world's leading economists
from the private and public sectors participated in it, in an attempt
to determine the priorities of policymakers and business leaders.
About 56 percent of those surveyed expect global economic
conditions to weaken this year, with a high degree of regional
variation.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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The Assets of the Central Bank of Oman Amount to $17

Billion
The foreign assets of the Central
Bank of Oman amounted to 6.52
billion Omani riyals ($16.98 billion),
a decline of 4.27 percent compared to
the end of 2022.
The monthly statistical bulletin issued
by the Central Bank of Oman showed
that traditional bank lending in the
Sultanate of Oman increased by 4.45
percent on an annual basis during
the month of last November. The
weighted average interest rates on
loans in Omani Riyals also increased
from 5.372 percent to 5.485 percent
during the same period.
Nominal GDP decreased by 3.9 percent at the end of the third
quarter compared to the same period last year. This contraction
was driven by a decline in hydrocarbon sector production by 15.4
percent. As for the real domestic product, it recorded an increase
of 0.2 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Moody's Changes Its Outlook on Tiirkiye's Economy to

"Positive"
Moody's, the international credit
rating agency, maintained its rating "
for the Turkish economy at "B3", ‘
which is 6 notches lower than the
high "investment grade". While it
revised its future outlook from stable
to “positive,” based on the change in
Turkey’s monetary policy after the
elections last May.
Moody's attributed the reason to a
decisive change in economic policy
that improves the prospects of reducing
the currently very high inflation rates
to more sustainable levels.
A return to conventional monetary policy improves the prospects
of reducing Turkey's major macroeconomic imbalances.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

A Fierce Struggle between “Apple” And “Microsoft” For

’

the Title of the Largest In the World

"Apple" regained its legendary
title, the most valuable company
in the world, from its pursuit of
"Microsoft", after the latter briefly
topped the title of the largest in the
world.

Microsoft shares rose by more than
3 percent last week, bringing the
company's market value to $2.89
trillion, while the iPhone maker's
shares fell by more than 3 percent,
reducing its value to $2.87 trillion.
But “Apple” corrected the course,
and ended trading at $2.891 trillion in value, a slight increase
from “Microsoft”, which reached $2.887 trillion in second
place globally, while “Saudi Aramco” maintained its third
position, with a market value amounting to $2.121 trillion.
Source (Al-Khaleej Emirati Newspaper, Edited)
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The Largest In Its History: $114.3 Billion in Federal

Reserve Losses During 2023

In 2023, the US Federal Reserve recorded the largest operating
loss in its 110-year history. The loss amounted to $114.3 billion
in 2023, according to preliminary estimates for the 2023 accounts
of this institution that carries out the functions of the central bank.
The Federal Reserve will thus pay $281.1 billion in interest in
2023, an increase of $178.7 billion over the previous year. One
source of the Federal Reserve's income declined last year, which
is the interest it receives from the bonds and stocks it holds. As his
portfolio's returns deteriorated, he received only $163.8 billion in
interest in 2023, $6.2 billion less than the previous year.

Source (Al-Khaleej Emirati Newspaper, Edited)
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